gl

FEEEE 1 A

FEMREBIRL

s

) 7

BERVEREEDRR
(HABAXFEEESS

NFEXFHGESS

Pension Fund Association for Local Government Officials



BEFFEBMABRILE (E)

TH4AEES 1 HFE EREE (BE)

18 A& [E]D + 0. 0 9% sssmums= cuim)
(28 1 TYXHA)
EFHUN AZR + 0. 7 81EM semwmum wm
(25 1 PUER)

?‘r'nﬁ

BEHEEXRS 8 9 618 xesm
(56 1 IU4HAZR)

FERIEARIVGERZITOLDOTHY . TOERKRELRIMICHE T L EARETY,
BEFFEGMAZRRIEE. BEREFOBHRFLUY TOERZARET 56, ElFMe LTLET,

CE1) EERBRRUVRBINGLET., ERFHEMEERROLDTY,
C¥2) RERBHEL, TEEBRUVFBWRAETY,
GE3) LEBBEIIRBEDNT-. FEROREFIZENT, EEIZLDIGEENHYET,




BEFFEBMABRILE (E)

4704 EEE 14

hi5RED

(FEHiE0EE (FM4F4RA~6A) ]

ERNES

ERHX

SNERZ

HEHR

NERE

10OFEBMEYIVMEICEFLEL, BRICKIEMBEMBROMIFAHNARELYETIIRELHY FLE
A, ARPSIDLROEELGEEZZ T TUMEIZER (BHMEEIETE) LEL.

ERHRXETELELz, RAMKXDORECABOAZERZERICLEETOIRELHY T LA, BRKADTEL
PERROEBLBEGTEEZRITTTIELEL
KE1OFEFAEYEFEFLELE, 1 VI LORBEBZICH S KEEREFHEESESE (FRB) ITX 525
MOBBDEFEY ZRFTTREC LT (EFMEHETE) LEL

NEHRRXITELELE, EBRVEFEECORASFIOLE-—REENGRETIRELHY ELEDN, KFRBIZK
SEMEIMOEZDRFEY ORIKRRBELELEZTTTELEL,

FILAZ, BRXEMBERDOAREDENCARENNZOHRARADETZTYLEN S, AR FILENMELE L1
A—0AK, BRMOKRKBRBESEENOATSLI—OXLVNECREELHY FLEA, BINPRERIT (ECB) I2£5F
MO ERDBEFYEERELE MM VRSO LR LG EEZZ T TAZA—OENEITLEL,

[ROFT—HUEKE] SERitE)
TH4E BAX | 4AX | 5AK | 6AX
4A~6R | \@nms| (1osE/MEY) (%) 0.22 0.23 0. 24 0.23
EnEHF at304 |Epeest (TOP I XE&% L) (B> k) | 1,946.40 1,899.62| 1,912.67| 1,870.82
. 0 I\
NOMURA-BP I #& (BRTE4(E) () 27,821. 43| 26, 847.90| 27, 279. 80| 26, 393. 04
ElR R a365 e CKE1 OFEMEREY) (%) 2.34 2.93 2.84 3.01
. 0
TOPIX (EBHAM) (R4v10EEFEHEY) (%) 0.55 0.94 1.12 1.34
SERZ (NY &™) (KL) 34, 678. 35| 32, 977.21| 32,990. 12| 30, 775. 43
FTSERREEALTvsR 2.66% |spE#R
(B< B, FE, ~o L - AR—2) (K4 YDAX) (R > k) | 14,414.75| 14, 097. 88| 14, 388. 35| 12, 783. 77
s EERR (KIL/M) (F) 121.38  129.56|  128.65|  135.86
MSCI ACWI A551% %Iiu‘%g
(B< B, FA—2. E5AM) (1—0. M) (F) 135.05|  136.68|  137.81 142.03




BEFFEBMABRILE (E)

S AEEE 1 WEY HIBBEQ

RUFI—H L VT v ) ADO#R

[EAES] ($M4&£E3Rk=100) [EA%] ($M4&E3R*k=100)

100.5 102.0

1000 123 N
%5 V//\‘\\/P\J"/V“\h\ - \ A A ﬁP//'\ .
- N B AN i NSV.VA R )
- d A Y

100.0

98.0 92.0

R4.3 R4.4 R4.5 R4.6 R4.3 R4.4 R4.5 R4.6
(4EEE] (BM4E38%K=100) (4 E#%RRX] ($M4E3/K=100)
103.0 106.0
102.0 A ll\\ p/\} 103.0 '\\

100.0 AL A A
B SNV i W =R W ] R LN —_
100.0 VALY — \/_\ r/( \ 94.0 \ .\A [ \ Avr\\
99.0 ./\. A V \/\/ \J\ I'J
VV 91.0 ¥

98.0 88.0

R4.3 R4.4 R4.5 R4.6 R4.3 R4.4 R4.5 R4.6



BEFFEBMABRILE (E)

SH4EE

BEERES

S FImEgR ERAENOWAEE
. SMA4EE HA
il ppym——" gy prossmm——"g a1
ERES 100.0 100.0 — —
100.0
5 iEHAE ©.1) ©.1) — —
EnES
& 100.0 100.0 _ - LB,
(3 BbEHEE 0.1%)

(F) LRBERFRBEDT-. FEROREZFIZESNT, RRICRLISEENHYET.




BEFFEBMABRILE (E)

(%) TH3EE

BERBRES

(4 - 96)
SR 2 FEF i =
U | mimak | gomeak | mamymk | gEx || P77
EnfEs 100. 0 100. 0 100. 0 100. 0 100. 0
100.0
SHLEHEE (0.3) (0.0) (0.0) 0.0) 0.1)
&t 100.0 100.0 100.0 100.0 100.0

THSFEER EBREBEEMNDERES

ERNEZ
100. 0%

(O BEHEE 0.1%)




BEFFEBMABRILE (E)

TH4EE ERFMEY

OFM4FEE 1 MFHDOFERINIEE (CEM) (X, 0. 09%EHYFELT,
OBRBFEEERMNARBEILIESTRET IENESRE. BHFEUY ZaHRET 516, BMFEME L TULVET,

(B - %)
THMAFE
F1mFH | Fom¥H | FI3WFH | F4mFH FEE
SEIRGER (CEff) 0.09 — — — 0.09
EREZ 0.09 — — — 0.09
SHLEMEE (0. 00) - - - (0. 00)
(%) (B - %)
T4 FE
F1mFH | Fom¥H | FI3WEFH | F4mFH FEF
BELEINGER A1.38 — — — A1.38

GE1) SEFHRVFEFOERFMEY (X, HHETHY. ERFEHFERROINOTY,
(¥2) BEMREIGERT, FHISEE &) (<. RICHEFHEZT oSS OFMSHEOEREMKLI-LDTT,
(E3) LEBBEFEBEDT-H. FEROREZFIZENT, ERIZHIBENHYFET.




BEFFEBMABRILE (E)

AN N
(%) [FHMIFE ERFEY
(BAfiL : %)
SH3ERE
F1mEy | gowmis | FIWEH | Fa4mEY R
SETUNEE (HAE) 0. 09 0.08 0.08 0.08 0.34
E s 0. 09 0.08 0.08 0.08 0.34
5L EMEE (0. 00) (0. 00) (0. 00) (0. 00) (0. 00)
£%) (B4 : %)
SH3EE
EIMES | FowmEH | FIMEH | F4mEH g
EEB SRR 0. 68 0.15 A0.09 A1.67 Al 11




BEFFEBMABRILE (E)

TH4EE ERIAZ

OFMA4FESE 1 WFHADRRINGEEE &) (X, 0. 78BALBTYELL,
ORBFFERMABBIETHREI SERNESRI. BHAFLOY ZHRE T 570, EleHiE LTLET,

(B4 : BF)

SHAEE
EREES: £ 2 A % 3 A E X ES: FEE
EIFUNIEEE (SEfh) 0.78 — — — 0.78
ERNES 0.78 — — — 0.78
SHLEHEE (0. 00) — — — (0.00)
(8%) (B : M)
SHAEE
EREUES: E R RrES E R ES % 4 U5 FEE
BEINIEEE (B) A12.27 — — — A12.27

GE1) EBRNEE CEM) X, TEREBRUFARRAZETHY .. ERFENFERZOLDOTY,
(X2) AL (BHfl) (L. RBRNEE CEM) 1S, RICHETMET o =58 0OFMEROEEZMEKL-tOTHY . ERFHAMNFERENOLOTY,
(E3) LEBERFRBEDT-. FEROREZFIZENT, ERICHDIBENHYFT.




BEFFEBMABRILE (E)

(B%) TMIFEE ERIXAZE

(B4 : BF)

TS FEE
F1mFH | Fom¥H | FIWEFH | F4mFH FEF
SRIFIRIEER (&) 0.65 0.65 0.69 0.73 2.13
ERNR% 0.65 0.65 0.69 0.73 2.13
SHEMEE (0. 00) (0. 00) (0. 00) (0. 00) (0. 00)
(%) (BRI - f8F)
T3 FE
FIEFH | F2m¥H | FIWEFH | F4mFH FEE
WEIRIEER (Feff) 5. 17 1.16 AOQ.78 A14.55 A8.99




BEFFEBMABRILE (E)

SHAEE EBEZ

(B4 - fBF)

SHMAEE
E-REES LS % 2 MR HR % 3 MEER EEX

SHIEER

; S| | | Sl | e
W | W | L | WE | Bl | gl | W@ | W@ | LN | WE | B | ol | W@ | @ |

ERfE% 896 887 A9 896 875 A21 - - - - - - - - -

SHLEMEE (0) (0) 0) (0) (0) 0) - - - - - - - - -

&t 896 887 A9 896 875 A21 - - - - - - - - -

ouh

GE1) BERVFHERIER., RICEHEFMET->-5808ETT,
(G¥2) ERMEGERREDNT-O. FEROREZFICENT. EEICHIBENHYET,

10



BEFFEBMABRILE (E)

(8%) "HI3EE EESH

(Hf - 8M)
SHMIEE
SH2EERXR
B 1R 2R 3R FEX
’ B . B . B i . e . ST
B i =i plpes B i =i pipes B i i3] pipes B2 i i3] pipey B2 i i3] pipes
ERNES 757 760 3 757 765 8 780 788 8 830 837 7 896 887 A9

SHEHEE (2) (2) (0) 0) (0) ) (0) (0) (0) (0) 0) (0) (0) (0) (0)

&&t 157 160 3 157 165 8 180 188 8 830 837 1 896 887 A9

11



BEFFEBMABRILE (E)

FAzEfAZER (5 OEIE)

O =E{Pam=E
REEZERUAE - BRYEWNAFORFANDEZLAR CEl) FHRSTHRLUEZTA CE) ~—XODNRREETY,

O BEHREINRE
KRNI EE(CE FE O RHEETE I & 2 FHERBMIBRZMA . FECEDCIRBEZRIEL. ThETRTEHESICHTH
KRR & ATEAREHER R ZMA =D THRLUEBRESA—XDLETY,
BEHALBRMBREZ G o, EROHERZRIHEAN—RDEEMENCELZRIET HEFRLE L TRV LONE
ER
(Ft&E=)
EEHREIREE = FTEEE + AR - BIEINA + RIVREIFR (SRR - BTHARRINNEE)
+ FHMEERIER (SER@mER - EIREHEER) | 7 (oA CEff) TS
+ BTEARRURIREE + ATHARETM84E)

O #HEINREE
SRR ER (<0 A B A DB E M (< & HEFMMER Z Rk L=, BHEICE D CUNREETT,
(FtER) HEINRE = TERE + AR - BIEINA + RIVREIER (HEARRIVUNGE - BTHARRININEE)
+ FHEERIER (SERFT@mER - AHIREH@EER)

O EHEELHAAZHTS
hHEASEERT 5 E2 MU T, HAEES—TLOBICH - CABRSA-RAOLEESCHYT S ELH

UET, EBRHO—EL>TUET,
EHFMAEDEBEELBHOI-OOEENTRE LEBAIS. REABEERMTE L TVET,

12



