T2 FER 2 M3 H

-

MR MARAERILE EERCEREREOKR
(A ABELFAEESS

@ LIFEXEHESESS

Pension Fund Association for Local Government Officials



1B R A (TARMIS (2
T2 FEE 2 MFH

&)

EFARE (ME)

:\LE% _EFIJIE N + 2. 9 8% sxerwamss
(56 2 TU=FHA) (+1. 1 7% sxsmus= cem )
& _ugégﬁ + 3, 59 018 ssensm wm
(55 2 IU=5A) (+1, 26 0f5M xsmmse cm )
=Sl = P4 =
EHSERS

12383, 47 54EM
10N - Xﬁﬁﬁﬁi
(56 2 TUHAZR)
FERISIRAMGCERZITOLOTHY .. TOERARKRZLRIANICHI TS ENARETY
KEIIEEEIE., RHRBFATOBMIESICIDOTHSI:
EEHITHLDTHAZLIZEENBLETT,

AEREESATEY. TEOBAICKST
GE1) BEMRARBERCHAARBEL, SRMMTISRBESINERFRHEZRIOLOTT,
(¥2) REMBXRUERRBHAG, LBRYPMFHE S ERFAHNSEREOLOTT,
GE3) RBMBHF, FEBBRUAE - BERIRAS TS,

GE4) LRHETRBEDOLO. FEROREFISHENT, ERICHIBENHYET

1




B R ARG AR BRI E (&)

T2 FEE 2 MFH

hi5RED

(EHIGEDEE (FF2FE7H8~9A8) ]

ERES

ERH=

HNEES

S EK%R

NERE

10 FEBMEY IHREENT Lz, RKEEAICOoMW—RERTEIRELHo-L0D. BIEROKRRGEHEN
EERICEMEEIOTHERBLEL.

ERBXEFEFLEL, FRAOFT VML AOBRREBARCERAGCERREZERICTR I ARELH 20D, U

O— NG EREINCEFNENIIBIEORERRER AT L LOHFLRELERICEFLEL

X1 0FEEFEFEY (I BIENT LIz, KEEDEMMBBRICHS BERERBAZZTTCLERETSIEELH 1D
DD, XEMBENEZESICEFRIBEHELY ELT,

FRABREBITERLFEL Rz, KEBELGRAESMBENZERICERLEZL00D. 9 ARITHITTIERNA T %D
PEMICHE T E2FHE 0TI ILADBREMKEZ (T T LIFIEZEHR/NMLEL,

FILAE. RRELGKREMENEERICAB FILREGYELT,

aA—0OfE. FNOEMFBREBRKICHT S2HFLLEEERICATI—AOFELRYEL

[ROFT—UNEEER]) [ZZ154E])
SH24 R2E6H R | R2ETEX | R2ESAX | R2EIA X
1~9A ErES| (oEEEFEY) (%) 0.03 0.02 0.05 0.02
ERNESH 0. 17% — (TOPIXEZ 2 72 L) (RA 2 1) 1,558.77| 1,496.06| 1,618.18| 1,625.49
4 . (] 3
bl Lt GCE:E257Y ) (M) 22,288. 14| 21,710.00| 23,139.76| 23,185.12
E RN (REI0EEEFEY) (%) 0.66 0.53 0.70 0.68
o 5.17%  |shEME%
TOPIX (B 245Ad) (R4 VI0EEFREY) (%) A 045 A 0.52 A 0.40 A 0.52
NEREH . | nyE) (KJL) 25,812.88| 26,428.32| 28,430.35| 27,781.70
FISEHREEA > T v o X 0.81% HEHRK — -
(BCEA. Ay SHL - AR—2) ( K4 YDAX) (B> k) | 12,310.93| 12,313.36| 12,945 38| 12, 760.73
S EFR (KL F) (M) 107. 89 105.73 106. 05 105. 53
MSCI  ACWI 5.97% NEEE
(< BA. AN—2. BSAA) (11— /M) (M) 121.17 125.03 126. 82 123.75




B R ARG AR BRI E (&)

S22 EEHE2MEH THEHEQ

RUFI—=DAT VI ADEH

(ERE%H] @m2&3A%=100) [ER%X] ($fo2&3A%=100)
101.0 122.0

116.0 @ it V

A - oo T

e R
AV WV U =

N VAN 98.0
99.0 9.0
R2.3 R2.4 R2.5 R2.6 R2.7 R2.8 R2.9 R2.3 R2.4 R2.5 R2.6 R2.7 R2.8 R2.9
[SAEEH] (FM283AX=100) (s Ez] ($R24£38%k=100)
106.0 136.0
LA A
104.0 A A : \f\/\lA
1'/\ M \,/’ 124.0 ~ I/“__,"/\ -./
102.0 | V\/\// 118.0 / \ W
AN\ r’\/ 112.0 ~L
100.0
\/VJ 106.0 Mh/r W
1 e
98.0 - /
100.0 W
9.0 94.0
R2.3 R2.4 R2.5 R2.6 R2.7 R2.8 R2.9 R2.3 R2.4 R2.5 R2.6 R2.7 R2.8 R2.9



B R ARG AR BRI E (&)

TH2EE

BEERES

(1 : %)
THM2FE 2

FIMmEHK | FomEmk | Hom¥mk | smx || TS

ErfEs% 31.8 29.2 — —
25.0

SLEMAE (0.0) (0. 1) - -
Erkat 23.6 24.2 - - 25.0
SMEE 18.4 20. 2 — — 25.0
shEM 26. 2 26.4 - - 25.0
&t 100.0 100.0 - - 100.0

GE1) EXAR— 24 YA DOHFBETEHIEE. EBRESE10%. EBRELE12%. HEESE9%. HEKRKXE11%TT,
GE2) LEMEEMBEREADSD. EHEOSEITEHELELT LE—BLEEA,

GE3) HAREFERIRICOVLTIE, BRBEHICEHTLET,
(E4) LEMBISERREDNT-O. FERODREFICENT, EERITHIEHEENHYET,

F2mFHR ER

A E#RR

26. 4%

N EEZF
20. 2%

BERNDBREIS

EREZ
29.2%

(> LEHMEE
0.1%)

E AR
24. 2%




B R ARG AR BRI E (&)

(%) THTFEE BEERIS

(BGL: %) _ . . -
prmpp —— | SHREER BRAENOHAEE
SRR pvepmiay sy pv——— — Ul A
0.1%
ERES 34.2 35. 1 34.8 34. 1 35.9 35.0
E A 25. 1 24.5 25. 1 24.9 22.8 25.0 S ER
23.8% ERNEH
NEMES 14.7 15.2 15. 3 14.7 17.4 15.0 35. 9%
SAEH 25.8 25.2 24.7 26.3 23.8 25.0 SLEE
17. 4% .
A 0.2 0.0 0.1 0.0 0.1 — E AR
22. 8%
a5t 100. 0 100.0 100. 0 100.0 100.0 100. 0

GE1) EXAR— 24 YA DOHFBETEHIEE. EBRESE15%. Bl E14%, HEES 6%, SHEKRKE12%TT,
GE2) LEMEEMBEREADSD. EHEOSEITEHELELT LE—BLEEA,
GE3) HAREFERRIZOVTIE, BREXRICEDHDTLET,




B R ARG AR BRI E (&)

TH2EE

E R EY

OFM2FEF 2 I HDBEMREINERET, ANMFXDLFEFICEIY 2. 98%EHYF LT,
TEH. BREE CEM . 1.

17%T9,

OBEMBUNEREIZCDNTIEL, 3. 00%&EHY ., BERTIH, EREZZO.
SEEZHIZO. 8 9%. HEKKIEXS5. 90%ELYFELT,

17%. ER%KKIES5. 20%.

(BfI: %)
SM2EE
%13 F2mM3H LRS- FAMEH FEER
BEREINIEE 8.04 2.98 - — 11.24
(BfI: %)
SM2EE
ERREES: 2 M3 ELLEES ] % 4mM3H FEE
BN E AR AR R 8.02 3.00 - — 11.26
ERES AQ. 11 0.17 — — 0.06
SLEHEE (0. 00) (0.00) - - (0. 00)
E R 11.92 5.20 - — 17.75
SEESH 2.72 0.89 — - 3.64
SHERRTC 20. 27 5.90 - — 27.317
(B : %)
SHM2EE
E1MEH | EomEH | HomEH | HAmEH EREE
ERUNGEE (HAE) 0.24 1.17 - — 1.42

GE1) FmEHARY TFER] ORBRFEHFEETY,

Gx2)

MEEE] FRM2EEORBNBETY,

(X3) BERSRBER CFRMBNERL, SFZPRPIBESNERFHRNSFERITIOLOTY .
(F4) REREERT, ERFEHFEREOLOTY,
(¥5) LREMBITERBEDNT-, FERDREZFITENT, EEITLIHEENHYFT,

6



B R ARG AR BRI E (&)

(%) TMxTEE ERFEY

(B %)
SHTEE
BIMEH | Hom¥y | HOMEH | 54mEm R
EEGEIREE A0.05 1.13 4.51 A10.12 A4.97
(B4 : %)
SHTEE
FIEEH | BomEH | HOMEH | H4mEN R
BRI B AR A0.05 1.13 4.55 A10.15 A5 04
ERiES 0. 39 0. 21 A0.39 A0 24 A0.04
Et A2 41 3.46 8.72 A18.02 A10.01
SHEME% 0.73 1.35 0. 68 1.39 4.21
sHEHR 1.20 0.00 9.71 A22.18 A13.59
EAE 0. 00 0. 00 0. 00 0. 00 0. 00
(BGI: %)
SHTEE
FIEEH | B2mEH | HOMEH | H4mEN R
FHREE (HID) 0. 81 0. 76 1.27 0. 41 3.25




B R ARG AR BRI E (&)

TH2FE ERINAZ

OFM2EEF 2L HADKAINGEE (Fefll) (X, 3, 590 EAERYFELL .
TH. RBRUNEEE CEf) . 1, 26 0BT,
OZBEMNDHLEINGEE (Fl) SOV TIX. ERNESHIL 6 3fEMA. BERHERE 1,

47 4{EA., NEEHIE1 9 4EM.

NEKKE 1, 85 9EALLYFELT,
(B : M)
D2 EE
F1mFH | Foms | E3IMFH | FAMEH | FEH
WEIREER (FHE) 8,913 3,590 — - 12, 503
ERNRZ A43 63 - - 20
SHEMEE (0) (0) - - (0)
ERR 3,020 1,474 — — 4,494
SEIRZ 956 194 — — 150
s EHRR 5,380 1,859 — - 1,239
(BfE - BF)
M2 FE
FAOYH | F2myH | F3IMFH | F4mFH | FEEH
RBUNEE CEff) 259 1,260 — — 1,519

GE1) THEES ESM2EEO0RBNBETY .

GE2) #EINEEE (BFl) (&, BHRPBFICBESN-ERFEHEERIIOLOTY,
(GE3) #MAINEEEE (Bl (3. EJINEEE CGEME) (CFRHEETEIC & 2FHEEEOERHEMEEL=LDTT,
(E4) EBRINEEE CEM) . TEEBRUVAR - BREERAZFTHY . ERFHMEERRDOIDTT,

(F5) LEMBERFMEAADIYD. BHEOAFIEHBELLTLE-HRLELA,

(¥6) ERHBEITEREDNT-. FEROREZFICEVT, ERICHDIGENHYET.

8



B R ARG AR BRI E (&)

AN — h =
(%) SHxEE ERILAZE
(B - EA)
SHTEE
F1MFHE (F2mFH (FIMmMFHE | F4mFH | FEE
A UNIEEE (Bf) Ab] 1,326 5,394 A12,572| Ab5,6 908
ENES 162 86 A161 A99 A13
E AR A713 996 2,526 ADb5 574 A2, 765
SNEESH 127 241 122 255 746
S ERRR 366 3 2,908 A7 ,154| A3, 8717
HEAEE 0 0 0 0 0
(B4 : )
SHTEE
F1MFHE (F2mFH | FIMmMFH | F4mFH | FEE
EIRUNIEEE CEff) 840 7197 1,344 4472 3,423




B R ARG AR BRI E (&)

SH2FEE EBEZ

(B - 8H)

SH2EE
%1 UEHR FE2MEHIR LRS- FEXR

, E | il | Bl | EF i
Wi | BB | o | W | mE | SN | WE | mE | on | w@ | @ | DN

EREZ 37,653| 38, 131 478| 35,593 36,005 412 - - - - - -

SHEHEE (2) (2) (0) (80) (80) (0) — — — — — —

E Rt 24,903| 28,6355| 3,452| 25,120| 29,829 4,709 - - - - - -

HEEZ 21,216| 22,109 893| 24,044| 25,002 958 - - - - - -

s E#H 22,985| 31,379| 8,6394| 22,993| 32,639 9,646 - - - - - -

Pa
[=}

t 106, 756(119,974| 13,217(107,751{123, 475| 15,724 - - - - - -

ol

GE1) ERBEIMEREADTSD. FSREOERIEHELLTLE—HLEREA,
G¥2) HAEEFRRIZOVW TR, BREHICEDHDTVET.
(E3) LEMETRBEDNT-h. FEROREZFITENT, EEICLIHEAP’HYFT,

10



B R ARG AR BRI E (&)

(%) THMTEE BELH

(BfI - &)

TR 3 OFER

%1 EEHR E 2 HIR 5 3EFHIR FEX

; Bl | Wl | Bl | B | EF
Wi | BE | G | W@ | BE | i | WE | BME | o | W@ | mE | SN | WE | BE | LY

EmnfE%H | 39, 300( 40, 268 968| 40, 155| 41,253 1,098| 40,376| 41,379 1,003| 41,405| 42,218 813| 39, 343| 39, 892 549

Emw= | 25,362| 29,519 4,157 25,320| 28,806| 3,487| 25,423| 29,801 4,378| 24,810( 30,926| 6,116| 25,003| 25, 335 332

sSAEMESH | 17,500 17,371 A129| 17,838 17,899 61| 17,909 18,140 231| 18,000( 18, 262 262| 19,085| 19, 408 323

s E#= | 21,705 30,400 8,694| 21,131| 29,565 8,6435| 21,162| 29,365| 8,6203| 22,121 32,573| 10, 451| 23,400 26,500| 3,100

RHEE 226 226 0 8 8 0 69 69 0 1 1 0 131 131 0

HEt 104, 093|117, 784| 13,690({104, 451|117,531| 13,080(104, 938(118, 753| 13, 815|106, 345|123, 987| 17, 642|106, 961|111, 266| 4, 304

11



B R ARG AR BRI E (&)

(%) ERREDHER
BEISERMOR S RABELEAFIEY (T R18EE~ S 245 EH200458)

o0 FRMSNEE M  wERaRas 000
55%
EDHAINIEEE

50% i*ﬂa)nh D”yﬁgﬂ 45 111 50,000
. 445,11 1em

40% 40,000
35%

30% 30,000
25%

20% 20,000
15%

11.35% 11.24%
9.80%

0, g 0,
10% - 8.44% 712% 10,000
3.95% ° 5.58%
[] —
0% - - | 0

0 R []
As5% A2.57%

AL.42% A5.01%

A10% A8.92% A 10,000
HI8%EE HI9EE H20EE HAUEE HR2EE H23EE H14EE H2SEE H265EE H27EE H28EE H2EE H0EE RIEE REE

(820)

B (EM
HIBERE | HIOERE | HOERE | HIERE | HO2%ERE | W& | HASRE | HOSEE | HOEE | HTEE | HBEE | HOEE | H0EE | RIZE '}gﬁﬁ B 15400

HE N EE 3,259| A3,799] A7 294 5,872 A4 1,997 1,946 7,521| 10,954| A2 793 5,909 1,910 1,231| Ab5,963] 12,502 45,111
BEHEREE 3.95% A4.42% A8.92% 7.95% AO0.18% 2.53% 9. 80% 8.44% 11.35% A2.57% 5. 58% 1.12% 1.04%| AD5.01% 11.24% 3.01%

GE1) FR2IFE EFHLETORBEDORIER. BEEEORMBARIEONEEICHEELD TROBEBHRIKMAABRISOINSEHIT T, #EFLLLOTY,

(X2) THR2IFEQERFMBEY X, E3H (REBMARIE) RUTEE (EBMRBGARZRIE) OERMEY K HHEFHETT,
(X3) RERBERMEERAGRBER, HEHMPICERESN-ERFEHNEEREOLDOTY,

12



B R ARG AR BRI E (&)

FEMS (50FE) @

O REMRIMGMAREEILES
WILENEEERT AFERIET, HAFFE—TEICELES T o IBBEMSOFERIETY .
HEFORBMNRIBTDE-ODEENTELGRIC, REGEERMNI S LLELGOTVET,

O HfEMmE AR
ERBEOERICE>Tary rO—LTELVERAREAFOREADHZEEHRL T, BHECEDSWTEHELIR
BRTY, cOESH, EREEOERGENZTMI ADICELZNREOHEAEZLLGH>TVES,

O ZE{HPE=E
ERRREAET HDREDND 12T,
REBRBERUFE - BRYEWNAFORFENDEEZTAR CEf) FHRSTHRLETA CEf) ~—XDLETY,

O BEHREINEE
RN — XA TERARRZAETHSREND1 DT,
KB UIRERC B E O RHEETE 1< & 2 FHERMIERZMA ., FlECE S CIRBZREL . ThETRTHESICHTH
KRR ZE & ATEARETMIE R ZMA = D TR LUFER—XDLETT,
BHALEBHNBRZLG ML, ERDHREZRIREA—ADEEMENEILZIEET HHERLELTAHALLGAE
ERS
(&)
BEHEINER = (REAR + AR - EAFIA + RIVGEIZR (BERRIUNEGE - STEIRRIVIREE)
+ FHMEE IR (SHRFMmER - HIREHEER) | 7 (TR (&) TS
+ BIEIRRANREE + BTEARELEEAR)

O MElREE
RBNEEIC A BEQRHBETMIC & SEHEE R EMKT S &Ik Y. BEICE S CPNBIBEZT -2 DT,
(GtE) #HEUEREE - TERRE + FIR - BEEIA + RIURBEE (SERRIVRE - ATEARRIILR)
+ FHMEERIER (SERFT@mER - ATHIREH@ER)




B R ARG AR BRI E (&)

FEMS (5 0FE) @

O RVFT—4
BRMREIET I, MHLBONREHSEEREOZ L £, THODEERET HIHREHALTL

EICIN
Mt ECIHRALTWARERBEEDRVFI—YFUTOEBY T,
1 ERES

-NOMURA—BP I #&&
BHEFKRAIUAINMER - ARLTLDIERBEHFDOAVFI—I T,

X¥NOMURA—BP I #&(%. TOEFIE. BiRE. MNHEEZO—UOERN . BHESKXSHITBRLET,

BASKHBHREMRFTRUHMNEFHARME, TORBICOVT, BN, ERE. T2, RIE. BT, EREESC—UORIEETVIFEA,

Fr. HASHFNLERRFRUHHESRA ST, AREREEL TEEERFIRENNE LLBERELLEES. 4RBHOFAICERYT 5RERV—UIOMEITOLT,
AILDEELRVFEEA,

2 ERAH%K
- TOP I X (EE¥iAH)
BREISEGIFAAER - AR L TWAERBKKXDARA UV FIT—Y T,

KTOPIXER L IEMDIERIEDTE X, RREHFIGIFTOMMMETHY . COBEROEH., EREOLR. AL EKRERRICET 2T XTOEFRUVTPIXELIEREDOZFEEICEHT 5ITO
EAERFEHIEIFAELEYS .

3 HNEES
- FTSEHREGSSA>TYIR (BCBEBER, AvyPHL - AR—X)
FTSE Fixed Income LLCAMERL * AFR L TLWWANEEBEEDARVFI—Y TY,

MDA UTYvIADT—RIE, BRE‘EOAEEHELTEY., FTSE Fixed Income LLCIZ., BT —FOERMES S URZLMERIELT. FLT—20RB. BRELEIEECOEFLEE

EEVERA
ST YY) RTHT B2EFEFDOMMEEZ Di—YIOHEFIIZFTSE Fixed Income LLCICIRELET

4  HSEHK
-MSCI ACWI (Bg<HRXR, AR—X, BELHAH)
MSCI InchEk - 2R LTWSBAZRAEERRUHEE TR SIN-NE®RIDRFI—U T,

O RUFI—UUNEEE
RUOFI—YDEEE, VO EIHIGFTEHREEDZ LTI,

14



