el

1L

RN RPREEILE EERCERRBEONRR
(175 AT B )

@ LIFEXEHESESS

Pension Fund Association for Local Government Officials



BT
T3 FEF 2 MFH

AR S (h35)
BERER (BE)

& FRAIE]D
(2 2 UEHR)

+ 0. 9 5% sereanss
(+1.
(:\LEE JUN A RR

7 4 % xEmiuss (wi) )
=]
2, 36 718H suwenzs osm
faxax \ IH
%8 2 TUH5) (+ 3, 4 3 6151 sx=nwasm com )
e b <4 \Y I %€ ]
BFHEERES 243J89, 54 618H xem
(&5 2 PUHEAR) (19J68, 55 1{8M xwm)
FERIEIREMGERZTOILOTHY .. TOEAKZELRANICH TSI ENABETY,
SAIEEIE. RHMEEACORMIES LDOTHERD. FEABEEATSY. THOBAISE>T
TWHT LD CTHDC L IBRNBETT,
GCx1) ERFEYRVCERIRAZEL. ERFRHSEEREZEOLDTT
(T2) RBURAMR, KARABRUAL - BLSRAF TS

GE3) LRMEREREDISD. FEEADREZI-HSNT. TECHZEARHYET




B R ATELE ()

SMIEEF 2MEE mWHMBRED

(EHE0HE (FHM3FE7A~9A) ]

ERES :

ERH%X

SEEZ

s ERRR

NERE

1 OFEEEFEY (FMAREENT Lz, FIRIOFTVAMIILAREEHOEMNIZHE S SREER—XDHILBSELN LK
TIsREARONEZLON. EAKRKXOKRERHASFIOLRZERICERICERELE L,

ERH#HRELERLELE, FEIOFT VML AREEROENCHEORHRLLES. KFEBEDOREREFEZE =
[CEGAICHB L3I0, RFLECEEFOCHE OO T VI FUEEER. FBE~NDHFREMS LR LEL,
KE1OFEEFEFIEIY EBREIENT Lz, FEIOFT VML RBREEROEMOCRFIEROBEAICLIYETTSH
AARLNT=EDD, 1 VI LEEDRMIEBRESOFRBICKAH EITFIEILBAEFERICERICEECE LT,
FRR%ERKIETHLE L Eﬂ?@ﬁ%%’fﬁ%’é%ﬁfi?ﬁ'éﬁﬁﬁﬁ61’1,7",450)0) 1V LEEORMILBESOF
RBIZKAF EITHIEI LR, PEXFIAHENDEERYER. KEEBLREES,I )RV EREZBANSEY TE
LFELT

FILAK., KEEHEFDETEZERICFILEAETTIRENERON-LDOD,. FRBIZKAF LIFRIE LRANEZ
[THABXEMEOLKIZLY., AR - FILeEHEYFEL,

1—0OMIE. ECBIZ&EREMEHNLHUALIRIERMEPOEFY E2ERICHE -2 —0O%RELGYFLI,

(R FT—HINE] [3Z£E]
S 3 F 6 AX 7 A% 8 AX 9 AX
7R~9A ENEL| (0EEEFHEY) (%) 0. 06 0.02 0.03 0.07
ERES 0. 06% (TOPIXER 275 L) Ra>R) | 1.943.57] 1.901.08) 1.960.70] 2 030 16
NONURA-BPI# & ' S (B T 19 45 1) (A) 28 791.53| 27,283 59| 28,089.54| 29,452, 66
it =) y . y . y . y .
E R 592 |y KEIOFERAEY) () 147 1.22 131 149
TOPIX (RR%A%) (FAVI0EEEHEY) (%) A021 ao046 ao038 4020
SHERS . (Y5 7) (F1L) 34,502.51| 34,935.47| 35,360.73 33,843.92
FISE REMA ¥ F v o 2 A0.8%% |sEHL
(B BA. ~vShL - AR—2) ( B4 WDAX) (R4 > k) | 15.531.04| 15 544.39| 15 835 09 15 260. 69
SHEIAS . (KJL/F) (M) 110.99|  109.75|  109.86|  111.58
NSCI  ACHI AQ0.79% [(sEAE
(R<BA. AR—2. BURAH) (1—o M) () 131.62]  130.14]  129.68]  129.31




T3 FEF 2 HFH

Mi5IRERQ

B RAGAIRILE G HF)

RUFI—=DAT VI ADEH

(EmfEs]

101.0

100.5

(HM3FE3/*K=100)

(EARtk]

(%$fM3E3/%K=100)

e W

M/\m

e

110.0

108.0

106.0

104.0

102.0

1000 100.0 f -
i e i A WY A
9.0
9.5 94.0
R3.3 R3.4 R3.5 R3.6 R3.7 R3.8 R3.9 R3.3 R3.4 R3.5 R3.6 R3.7 R3.8 R3.9
[4EEE]  ($M3FE3A%K=100) [4E#%RX] (HM3E3A%Kk=100)
103.0 114.0
112.0
102.0 F\M\N - 110.0 2\ Af/\’\A
|
/\ J\ﬂ M W ‘\[\/\/‘!\A\’\ 1080 Nr\v/\ \ \'/ L\V
101.0 J — V 106.0 /\ ("'/\v/ \Vl
104.0 =
V
100.0 A 102.0 lv/\v.'/ \IY
‘\,\I\/ V "v
100.0
99.0 98.0
R3.3 R3.4 R3.5 R3.6 R3.7 R3.8 R3.9 R3.3 R3.4 R3.5 R3.6 R3.7 R3.8 R3.9




B RGBS (M LFE)

SH3EE RERAHE

(BfI: %)
~ SHMIFE TN

Ol Py pepy—— p———— EREX KobTauE

ERES 24.5 24.72 24. 7 —
25.0

SHLEHEE (0.5) 0.2) (0. 4) -
E R 25.17 25.2 26.2 — 25.0
SEES 23.4 23.6 23.3 - 25.0
S E%R 26. 3 27.0 25. 8 - 25.0
&t 100.0 100.0 100.0 - 100.0
GE1) ERKR— P72+ ) AOHFETEEL. ERNESE20%,. BRKKXE12%,. HEESHEI%,. HE#HKXE11%TT,

(¥2) EREMBEEIEBERAADS, BB

BHIZE

FHEELTLE—BLERA,

GE3) FEE - HREFRIRIZOVLTIE, BREBEHICEHTLET,

(¥4) LRMBITRBEDNT-., FEROREZFICENT, REITLHIEEV’HYET,

F2mE X EREERNDERES

fEKX ERES

25. 8% 24. 7%
(5 BEMAE 0.4%
SEEE BERKR
23. 3% 26. 2%




B RGBS (M LFE)

(%) THM2FE BEERIS

(B - %)
AM2EE BN

MLEER BEEK | B2rEEK | EImEHF FEX R=bI3Ux

ERES 37.6 33.2 30.3 26.9 24.5
25.0

SHEHEE (0. 6) (0.3) 0. 4) 0. 4) (0.5)
Erat 22.7 23.7 24.3 25.6 25.7 25.0
NEFEH 16. 8 17.6 19.4 21.1 23.4 25.0
SEH%R 22.9 25.5 26.0 26.4 26.3 25.0
a5t 100. 0 100.0 100.0 100.0 100.0 100.0

TH2FEXR EREERNDOERES

SEHK ER{RZF
26. 3% 24, 5%
(3 BEMAEE 0.5%)
NEES E M=
23. 4% 25. 7%




B RGBS (M LFE)

TH3FEE

E R EY

OFMIFEF 2 I HADBEMRSINERT, BRABRXDEFFIZEYO0. 95%ELGTYFEL,

HE., REINEE CE@ (X, 1.
OBEFDEBELEIEEIZONTIE, EREZIZO

HNEHKIZAO. 77%EHYELE,

74%TY,

10%. EA%KRIE5. 32%. S\EEZHIZAO. 86%.

(B : %)
SHMIEE
FIMOFE | EomEE | EI3MEHE] | F4mEHE | FES
EEHREINGEER 2.65 0.95 — — 3.60
ERNES 0.41 0.10 — — 0.50
ShiEHEE | (A0.01) (0. 00) - —| (A0.00)
ERN%kR A0.13 5.32 — - 517
SEES 1.69 A0. 86 — — 0.80
S E R 8.33 A0.77 — — 7.54
(B : %)
SHMIEE
FIEEHE | FE oM | EIMAH | F4mEE | FEEH
FRUNEER (&) 1.66 1.74 - - 3.40

GCE1) FREHARCEEHOERFMEY &, HHETHY . ERFEHEERRDOINTT,
(¥2) LREMETRBEDT=OH, FEROREFIZENT, ERIZHESHEENHYFET.




B RGBS (M LFE)

AN X
(B%) TH25E ERAMEY
(BBI - %)
D2 EE
LS % 2 P94 H] % 3 P45 55 4 M H] FEF
Ynamae () 1.81 3.02 6.07 5. 66 24.32
EREZ AQ. 11 0.21 0.1 AQ. 28 AQ.04
SHEHEE (0.01) (A0.00) (0.00) 0.01) (0.02)
E R 12.03 5.26 11.32 9.03 42.78
S EIRZ 2.176 0.80 0.80 1.37 5.55
srER 20. 54 6. 11 12.15 12.06 60. 01
(BBL - %)
D2 EE
%1 M3 H %2 M35 % 3MFH 55 4 M3 H FEF
KRERTEE (CESf) 0. 31 1.18 1.39 2.68 5.58




B RGBS (M LFE)

TH3EE ERUILAZ

OSMIFEF 2L HADKAINGEE (Fefll) X, 2, 36 7BALLGYFLL,

TE. REINEEE CEM) X, 3, 436{EMATY,

OEBEFDHREINGEE (Bl 2oL TIlE. ERNEZHIEZS 8EM. EA#%RIE3, 3 3 0EMA. "EEZHIZA S50 5{EM.

HNEK¥KXIZAS 1 6EHELYEL,

(B4 EA)

SHMIEE
F1MFH | E2mEE | E3MFH | F4mPE | E£ES
BEINEEE (FEE) 6,442 2,367 — — 8,810
ERES 244 58 — — 302
SHEEE (A0) (0) - - (A0)
E A= A9 3, 330 — — 3, 251
SEES 968 A 505 — — 463
S E R 5,309 Ab516 — — 4,793
(B EM)
SHMIEE
1P | F 2 | FEIMFE | F4mpE | EES
EIRUNEEE (CEfM) 3,254 3,436 — — 6, 690

GE1) HEUREEE (Bl (X, FRRINAEEE CEM) (CHRMETMEIC KL SHMIRRDBHEMK L2 OTHY . ERFHENFEREOLDTY,

(¥2) EHIAEE CEl) (X, TERRXRVAE - BASNAZFTHY . ERFHEMEERROLDOTT,

(X3) LEMEFIEERADESD. ERENEEFEHELLTLE—BLERA,

(X4) LEMETERBEDNT=OH. FEROREFIZEWNT, ERICAIBEENHYET,




B RGBS (M LFE)

AN M 4
(B%) TH2FE ERIRAZ
(B M)
D2 FE
ERES 55 2 P9 £ % 3 MFH 5 4 P9 £ FER
HEINAEEE (Ffi) 15, 636 6,471 13, 359 13,184 48, 650
EREZE ATl 147 13 A 169 A26
SHEREE (0) (A0) (0) (0) (0)
ERH%R 5,405 2,672 6, 088 5,343 19, 508
S EE 950 319 364 124 2,358
sHEH 9,358 3,333 6, 834 1,286 26, 810
(BGr: M)
T2 EE
ERNES 55 2 MEH 55 3 ME % 4 /945 FREE
KRRNSEE CEff) 571 2,222 2,645 5,169 10,613




B RGBS (M LFE)

(B4 M)
S SEE
SM2EER
F1EFHR F2mE K FIMFHR FEXR

: B} . Bl 5 B} 5 Eadi . i

EE i3l B gl B iy Sl 53l e SEE i3l B gl B iy
ERES 58, 376 59, 608 1,232 58, 604 60, 065 1,461 60, 368 61, 608 1,240 - - - - - -
SHEHERE (1,204) (1,204) (0) (445) (445) 0) (924) (924) (0) - - - - - -
BN 45,707 62,673 16, 966 46,188 62, 443 16, 254 46,476 65, 476 19, 000 - - - - - -
SEES 54, 880 57,075 2,195 55, 497 58, 562 3,065 55,936 58, 149 2,213 - - - - - -
SE%R 36, 536 64, 036 27,500 36, 101 66, 959 30, 858 35,772 64,313 28,542 — — - - — —
A&t 195,499 243,393 47,893| 196,390 248,6028 51,638 198,551 249 546 50, 995 - - - - - -

GE1) LERMBEEMERADSH, EREOSHIAHEELT LI —BLELA,
GX2) FPE - AMAEFERIRICOVTIE, BREFICEOHTVET,
(¥3) LRMETERREDT-, FEROREZFICENT, REICLEZGEAEN’HYET,

10



B RGBS (M LFE)

(B%&) SM25E EES

(B fEM)
SH2FE
SHMTEER
F1mEFHR F2mE K FIMIFHR FEEXR

. B : Bl - B} - B . Bl

Sl B B i B iy el B e E1E i3l e Sl BT iy
ENES 72,662 75,142 2,480 68, 641 70, 889 2,247 64,416 66, 411 1,995 60, 307 62,073 1,766 58, 376 59, 608 1,232
SHEHEE (1,116) (1,116) (A0) (659) (659) (0) (963) (963) 0) (1,026) (1,026) (0) (1, 204) (1, 204) 0)
B 44,578 45,420 842 44,271 50,674 6, 403 44,714 53, 447 8,733 45,521 59,212 13, 691 45,707 62,673 16, 966
SEES 32,930 33,592 663 36,079 37,738 1,658 40, 887 42,654 1,768 46, 864 48,844 1,980 54, 880 57,075 2,195
S ERR 39,919 45,791 5, 871 39,413 54,512 15,099 39, 498 56, 985 17, 487 38,088 61,025 22,937 36, 536 64,036 27, 500
A&t 190, 089| 199, 945 9,856 188,405| 213,812 25,407| 189,515 219,498 29,983| 190,780 231,154 40,375| 195,499 243,393 47,893

11



B RGBS (M LFE)

FEMS (50FE) @

O REMRYMBHNRIE
WAZEFE—Tibk. HEFHNIEBEIS O (REMRAKHE) OLOEEERL TV REMRAKMHES

Biug s, BN ESFORBURIGANTRLEGERICLDEREERMT 2O EITEAILT T SIEER
R AZRILIEZEHELZLDTY,

O ZE{HPE=E
ERRREAET HSREDND1DTI,
REBRBRUFE - BYEWNAFOREFENREZTER CEf) FHRSTHRLETA CEf) ~—XADLETY,

O BEHREINEE
RN — XA TERARRZAETHSREND1DOTY,
KT UINER (B E O RHEETE 1< & 2 FHERMIERZMA ., FECE S CIRBZRBEL . TNETATHESICHTH
KRR ZE & ATEARETMEIE R ZMA =L D TR LUFER—XDLETT,
FHALBRMBZ LG o, EROHERZRIRER—RDEEMEDCELZLIET HEFELE LTRHVLONE
ERS
(& =)

BEHEINER = (RERAR + AR - EAFIA + RIVGEIER (BERRIUNEGE - STEIRRIVIRNEE)

{
+ FHMEE IR (SHRFFMmER - AHIREHEER) | 7 (TR (&) TS
+ BIAARRAVIREE + AT RETEE L)

O MElmEE
RBNDEEIC I A BEQRHBETMIC & SEHMB R EMKT S &Ik Y., BEICE S CRBILEZT -2 DT,
(GFtER) HLEINREE - TRERE + AR - BITINA + RIVREIERE (HEARKIUNGE - BTHARKININEE)
+ FHMEERIER (SERFT@mER - ATHIREH@ER)

12



B RGBS (M LFE)

FEMS (5 0FE) @

O RVFT—4
BRMREIET I, MHLBONREHSEEREOZ L £, THODEERET HIHREHALTL

EICIN
Mt FCIRALTWARERBEENDRVFI—YFUTOEBY T,
1 ERES

-NOMURA—BP I #&&
BHEFKRAIUAINMER - ARLTLDIERBEHFDOAVFI—I T,

X¥NOMURA—BP I &%, ZTOEFIE. HiRE. MNHEEZOM—UOERN ., BHNESHKARHICRRLET .

BASHBHREWARFTRUHHEFHASHE, TORBCOVT, 5. EREE. T2, ST, BT, Btz SC—UORIEETVEEA,

Fro. HASUFNLERRAIRUBHESRASH ., LSREREEL TEEERFLEARENNZ LERRELLBES. AREROFRICERY 2B8ETRV—UOMEICOVT, @50
BEELAWFEERA,

2 ERAH%K
- TOP I X (EE¥iAH)
BREISEGIFAAER - AR L TWAERBKKXDARA UV FIT—Y T,

KTOPIXEE LIEHMDIEREDREIX, RFAFIMEIFOMMMETHY . COBBOEL., BRIEOAK., FIAL EXRMERICET 2T X TOEFRUITPIXE LIEREDRREICET 5T X TOIER
[FRRFSHFIBIFFAELET

3 HNEES
- FTSEHREGSSA>TYIR (BCBEBER, AvyPHL - AR—X)
FTSE Fixed Income LLCAMERL * AFR L TLWWANEEBEEDARVFI—Y TY,

MDA VT YIADT—RIE, BHREH‘EOAEEHELTE Y. FTSE Fixed Income LLCIZ., HFHT—FDEEMS L URLMERAELT. LT —F20RB. BRELIBECOEALEEE

BULEEA,
SOA VT YUY RITHT BERES DI EZ D —YIDHEFIILFTSE Fixed Income LLCIZRELET .

4  HSEHK
-MSCI ACWI (Bg<HRXR, AR—X, BELHAH)
MSCI InchEk - 2R LTWSBAZRAEERRUHEE TR SIN-NE®RIDRFI—U T,

O RUFI—UUNEEE
RUOFI—YDEEE, VO EIHIGFTEHREEDZ LTI,

13



