T2 FES 1 M3FH

-

MR MARERILIE EERVCEREREOKR
(A ABELFAEESS

@ LIFEXEHESESS

Pension Fund Association for Local Government Officials



1B R A (THRMIS (2
T2 FEE 1 HFH

&)

EFARE (ME)

1& A [@]D + 8. 0 4% sxerwamss
(55 1 TUSRA) (+0. 2 4% xsmmzss Gsm )
PN A 4

€:

+8, 9131&=
1 U ER)

1 XEREUNREE (/)
(+ 2 5 918 xemumass com )

s’
(i
i

SRS

|
11JL9 97411_,\_'}45%1@
(56 1 FU4EAZR)
FEBIATIIRAMVGERZTOELDOTHY . TOERKREEL REAMICHIBIT 5 ENARETT
BAEINBEEIT. BEHKRBATORBEIZEICEDTHST-
TETEHLDTHIZEIZEENDETT,

AEREESATEY. TEOBAICKST
GE1) BEMRARBERCHAARGEL. SRMMPIHBE SN ERFRHERRITOLOTT,
(¥2) REMBERUERRBHAR, BHRPMFICHRESNERFANEEREOLOTT,
GE3) REMBHFG, FEBBRUHE - BEYRIAZTT,

GE4) LRHFMEEIHREDOTO. FERORFEISENT, ERISHIBENHBYET

1




B R ARG A RBIRILE (&)

T2 FEE 1 HFH

(EHIGEDEE (FF2FE48~6A8) ]

ERES

ERR

HNEES

hi5RED

PARELCERMBENGEOEFETEREAERL., BRI TL,

SEK%R

NEAEE
d—A[AIE,

1 0OEEFEFEY FHREIENT L, BARRITICISEFROEEEAL EEMENE

Hde 52

ERICETYSRELH 1=
LOD., TOREKRFEGHBEERICH S ERERICHITIERBRNALLF L. AIMFHRLE TEIRREKET L,

ER#XELRE LELE, EEOBRBHEER - MREK, /7 0—/\LEREZPBEFAAFOSEY. HEanroa
IWADIDY)FURENERL TS EDMELGEEZERIC, KIBRFELFE LT,
K1 0OFEF/FEY FHREENTL, BRERDI RV BFEZORFYLGENEI ERER L, ERTEFER

NEHRXEEFLELEZ, EEOEBHGERM - MBEE. /00— EaREZDERUFOSFEY. H&Raoroq
WADT) FURENERL TS EDMELGEEERIC. KIEBRFELF LI

FILAK, RERDI) AV EFEZORFVLLEEZERICFLIALRE OIS LGN T, BREENTL,
EUVEBRESLG ERMOMBBRBFEERICI—ONEON-C LT, 2—AF - AREGY F LT

[Ny FT—H U] [5%=1512)

AFN24 SH2EIA K | SF2EIA K | SF2E5A K | S F2E6 8 %
4~6H ERES| 10EEERMEY) (%) 0.02| A 0.03 0. 01 0.03
(TOPIXEZ %72 L) (K12 b) 1,403.04| 1,464.03| 1,563.67| 1,558.77

En®s A0 49% |Emtst = =
NOMURA-BP 144 & (BT M) (M) 18,917.01| 20,193.69| 21,877.89| 22,288.14
(REI0EEEFEY) (%) 0.67 0.64 0.65 0. 66

Emmt 11.25% |sEHES -

TOPIX (B2=:27) (F4VIOEEEFEY) (%) A 0.47 A 0.59 A 0.45 A 0.45
ANEREE S 2 604 S (NY& ™) (R 21,917.16| 24,345.72| 25,383.11| 25 812.88
fgﬁi@ﬁfﬁ;‘;{g_?ﬁ_m e kg woan (KA b) 9,935.84| 10,861.64| 11,586.85 12,310.93
S E%R : YT, (FIL-H) (M) 107. 96 106. 94 107. 74 107. 89
:“I;SL EA:?:” AA—Z, FR%AH) 19. 94 "l (a—nm) (M) 118. 45 117.13 119. 84 121.17




B E R ARG AR EBIELE (&)

SR 2 FEE 1 WEY HHEHO

RUFI—=DAT VI ADEH

(EmfEs]  BR2E3fx=100) (Er#X]  (sh2£3A*k=100)
101.0 118.0

100.5 1120 / - \l A
100.0 V~w/_p \‘,M/\v/\'\ K 106.0 Wl\,

99.5 — 100.0

99.0 94.0
R23 R2.4 R2.5 R2.6 R23 R2.4 R2.5 R2.6
(s EEH] $H2E3AK=100) (s E#E] (FT2E3AR=100)
104.0 130.0

I'/\ A 124.0 /JH\

e J \_/\\/\/ 1180 [~—\a_/
1000 [l NN\ =N I"\/ 112.0 /\j — . -
\/v—’ . /,\A_,\\v Wavd

98.0 \d
100.0

96.0 94.0
R2.3 R2.4 R2.5 R2.6 R2.3 R2.4 R2.5 R2.6




B E R ARG AR EBIELE (&)

TH2EE

BEERES

(B - %)
SHM2EE HA

%K | T2k | Z3mEyk FEX R=bT4UF

ERES 31.8 — —
25.0

56 EHEE (0.0) — —
E st 23.6 — — 25.0
NEEZ 18.4 — - 25.0
N EH%K 26.2 — — 25.0
|5t 100.0 — — 100.0

GE1) EXAR— 24 YA DOHFBETHIEE. EBRNESE10%. EBRELE12%. HEESE9%. SHEKRKXE11%TT,
GE2) LEMEEMBEREADESH. EHEOSEITEHEELT LE—BLEEA,

GE3) HAREFERIRICOVTIE, BRBEHICEHTLET,
(E4) LEMBISERREDNT-O. FERODREFITENT, EERITHIEHEENHYET,

S E#RR
26. 2%

s EEZ
18. 4%

F1MFHX EREEMNDEREIS

EREZ

31.8%
GEEYPEE
0. 0%)

ERH%=X
23. 6%




B E R ARG AR EBIELE (&)

(%) THTFEE BEBERIS

(BGL: %) _ . . -
prmpp —— | SHREER BRAENOHAEE
SRR pvepmiay sy pv——— — Ul A
0.1%
ERES 34.2 35. 1 34.8 34. 1 35.9 35.0
E A 25. 1 24.5 25. 1 24.9 22.8 25.0 S ER
23.8% ERNEH
NEMES 14.7 15.2 15. 3 14.7 17.4 15.0 35. 9%
SAEH 25.8 25.2 24.7 26.3 23.8 25.0 SLEE
17. 4% .
A 0.2 0.0 0.1 0.0 0.1 — E AR
22. 8%
a5t 100. 0 100.0 100. 0 100.0 100.0 100. 0

GE1) EXAR— 24 YA DOHFBETEHIEE. EBRESE15%. Bl E14%, HEES 6%, SHEKRKE12%TT,
GE2) LEMEEMBEREADESH. EHEOSEITEHEELT LE—BLEEA,
GE3) HAREFERRIZOVTIE, BRAEXRICEDTLET,




B E R ARG AR EBIELE (&)

SH2FEE

E R EY

OFSH2FEE 1 MFHOBELESINEEIL, AINKEXDLERHFIZEYS8. 04%EHFYFELT,
TH. EHRINEE CEfE) (. 0. 24%TY,

OBSEMBUNEERIZCDNTIL. 8. 02%&HY ., BERITIX, ENESIZAO.

11%., ER%KRKIE 1.

9 2%,

NEEHIT2. 72%. NEHKEF20. 27%EHYELT,
(B : %)
SH2FE
1Y 2 MYHA 3 MEH 54 MFH] FEF
EEREIEEE 8.04 - - - 8.04
(AL : %)
SH2FE
ERREES ] E 23 3 3MEH F4m3H FEE
B P 0 SR AR A 3R 8.02 — — — 8.02
ERES AQ. 11 — — — AQ. 11
SbHiEHERE (0.00) — - — (0. 00)
EA%R 11.92 — — — 11.92
S EES 2.72 - - - 2.72
S E#RK 20. 27 — — — 20. 27
(BEGI: %)
SH2FE
51 EEH ¥ 2 MY FI3MmMEH 4 MYEH FERH
ERUNEEER (GE(E) 0.24 — — — 0.24

GE1) FmOEHARY TFER] ORBRFEHFEETY,

Gx2)

MEEE] FRM2EEORBRBETY,

(X3) BERASRBER CFRMBNERL, SFZPRPIBESN-ERFUNSFERITOLOTT .
(F4) REREERT, ERFEHFEREOLOTY,
(¥5) LREMEITRBEDNT-, FEROREZFICENT, REITLIEEN’HYFET,

6




B E R ARG AR EBIELE (&)

(%) TMTEE ERFEY

(B %)
THTEE
LRS- %2 55 3 A 54 FER
ENFEIESES A0 .05 1.13 4.51 A10.12 A4 97
(B : %)
BHTEE
518 552 M 53 MmEH £ 40¥H FER
FEfEl N E IR 28 3 AQ.05 1.13 4.55 A10.15 A5 04
EREH 0.39 0. 21 A0 .39 A0 .24 A0.04
E3[ k> S A2 41 3.46 8.72 A18.02 A10.01
S EREZ 0.73 1.35 0.68 1.39 4.21
S ER 1.20 0.00 9.71 A22.18 A13.59
BHEE 0.00 0.00 0.00 0.00 0.00
(B : %)
BHTEE
551 mEH 55 2 MR 53 MmEH £ 40¥H FEF
KRB R (GEf) 0. 81 0.76 1.27 0. 41 3.25




B E R ARG AR EBIELE (&)

TH2EE

& FHIR A %R

OFM2EEFE 1 MFHADKAINGDEE (Fefll) (X, 8, 91 3EALLGYFLL,
TE. REWNLEE CEM) (X, 259EMTY,

OEBERDHBEINGEEE (BHE) 1220 TIX. ERNEHZA 4 3EA. EA#%KE3, 020EM. s\EE%IE5 5 6{EM.

SE#%KIES5, 380fEMAEHRYELT,

(Bifr: EMA)
D2 EE
FAMFH | F2o2mH | EI3MFH | FA4AmMFH | FEEH
WEIREER (FHE) 8,913 — — - 8,913
ERNRZ A43 — - - A43
SHEMEE (0) - - - (0)
ERR 3,020 — — — 3,020
HNERES 556 — — — 956
s EHRR 5, 380 — — - 9, 380
(Bifr : fEM)
T2 FE
FAOYH | F2myH | F3IMFH | F4mFH | FEEH
RBUNEE CEff) 259 — — — 259

GE1) THEES ISM2EEORBNBETY .

Gx2)
Gx3)
Gx4)
(Gx5)
Gxe)

WA EE (Bl (. AZMFEFICHRE SN E-ERFHEHFERITOLDTY,

BEIRISEE (Fefli) (3. FIUNEEE CEM) (CRHEMEIC & 2HEEROBBEMKRL-EDTY,
KRR (Bl (. TEEBRUVAR - BRUERAZFTHY .. ERFHRHEERERDOINTT,
TEREBERSMEEADS, EREOESEFAHELLTLL—HLEEA,
LEREMEFEBENH. FEROREFICHEVT, ERICLIGEENHYFET,

8



B E R ARG AR EBIELE (&)

(%) TMTEE ERIRAZE

(B - EA)
SHTEE
F1MFHE (F2mFH (FIMmMFHE | F4mFH | FEE
A UNIEEE (Bf) Ab] 1,326 5,394 A12,572| Ab5,6 908
ENES 162 86 A161 A99 A13
E AR A713 996 2,526 ADb5 574 A2, 765
SNEESH 127 241 122 255 746
S ERRR 366 3 2,908 A7 ,154| A3, 8717
HEAEE 0 0 0 0 0
(B4 : )
SHTEE
F1MFHE (F2mFH | FIMmMFH | F4mFH | FEE
EIRUNIEEE CEff) 840 7197 1,344 4472 3,423




B E R ARG AR EBIELE (&)

SH2FEE EBEZ

(B - 8H)

SH2EE
%1 UEHR FE2MEHIR LRS- FEXR

: SE | il | il | =i
W | W@ | L | WE | wE | gU | W@ | BE | L | wE | wE | g

ERESF 37,653| 38, 131 478 — — - — — — — — -

SHEHMEE (2) (2) (0) - - - — — - — — —

Er#R 24,903| 28,355| 3,452 - — — — — — — — -

HEEZ 21,216| 22,109 893 - — — — — — — — -

S ERR 22,985| 31,379 8,394 - — — — — — — — -

Pa
[=}

t 106, 756(119,974| 13, 217 - — — — — — — — -

ol

GE1) ERBEEMEREADTSD. FREOSRIEHELLTLE—HLEEA,
G¥2) HAEEFRRIZOVL T, BREHICEDHDTVET.
(E3) LEMETRBEDNT-H., FEROREFITENT, ERICLHIHEAP’HY TS,

10



B E R ARG AR EBIELE (&)

(%) THMTEE BELH

(BfI - &)

TR 3 OFER

%1 EEHR E 2 HIR 5 3EFHIR FEX

; Bl | Wl | Bl | B | EF
Wi | BE | G | W@ | BE | i | WE | BME | o | W@ | mE | SN | WE | BE | LY

EmnfE%H | 39, 300( 40, 268 968| 40, 155| 41,253 1,098| 40,376| 41,379 1,003| 41,405| 42,218 813| 39, 343| 39, 892 549

Emw= | 25,362| 29,519 4,157 25,320| 28,806| 3,487| 25,423| 29,801 4,378| 24,810( 30,926| 6,116| 25,003| 25, 335 332

sSAEMESH | 17,500 17,371 A129| 17,838 17,899 61| 17,909 18,140 231| 18,000( 18, 262 262| 19,085| 19, 408 323

s E#= | 21,705 30,400 8,694| 21,131| 29,565 8,6435| 21,162| 29,365| 8,6203| 22,121 32,573| 10, 451| 23,400 26,500| 3,100

RHEE 226 226 0 8 8 0 69 69 0 1 1 0 131 131 0

HEt 104, 093|117, 784| 13,690({104, 451|117,531| 13,080(104, 938(118, 753| 13, 815|106, 345|123, 987| 17, 642|106, 961|111, 266| 4, 304

11



B E R ARG AR EBIELE (&)

(%) ERERBEDHERS

B %154 M OB I LB AFIEY (FR185 E ~ S H024E K H 104 H)

60% 60,000
RIEMR & U 4E (B i) m R

55%

ZBEOHREINDEER

S 4:1.520: ez
45%
s 40,000
35%
30% 30,000
25%
20% 20,000
15%
) 11.35%
9.80% 8 44% 8.04% 10,000

10% 7959 7.12%
. 5.58%
o 3.95% I I
00
[ ] i ¢ 1 0%
0% . A0.18% . 0
A5% A2.57%

A4.42% A5.01%
A10% AB.92% A 10,000
HISZEE HI9EE H0EE HUEE HREE HBEE HUEE HSFEE HW6EE H2EE HBEE HOFEE HIEE RIEE  REE
(81Q)
Bifr &0
WSERE | HI9EE | HomRE | Wa&E | H2mE | W3k | Hase | HwsEm | HeemmE | womE | HeEE | woFE | WoFE | RiEE 'nggf HEE15EM
BERnE 3.250] A3 799] A7.294] 5.872] Al41]  1.997] 7.946] 7.521] 10,954 A2 793] 5.009]  7.910]  1.231] A5, 963] 8 912] 41,520
BERSINEE 3.95%] A4 42%] AB8.92%[  7.95% AO.18%  2.53%  9.80%  8.44% 11.35% A2.57%  5.58%  7.12%  1.04% A5.01% _ 8.04% 2 80%

GE1) FR2IFEEEFEHLUAMORBEDNKIERL. EEEORMBHABIEONBEEICHEELD TROBEBHRIGHABEISOISZHIT T, #HEFLELLDOTT,
(¥2) FRIEEOERFEDY X, L34 (REBAEIS) RUTHY (EBHNRHMGARABREIS) OERMEY ICXHEFETT,
(E3) MEIMEE MEERSIE L, UFHFEHICHEE SN ERFHHFEREOLDTY,

12




B E R ARG AR EBIELE (&)

FEMS (50FE) @

O REMRIMGMAREEILES
WLENEEERT AFERIET,. HAFFE—TEICELAES T o IBBEMSOFERIETY .
HEFORBMNRPHBHEDEODEENTELEHEIC, REGEERMNI S LLELG O TVET,

O HfEMmE AR
ERBEOERICE>Tay rO—LTELVERAREAFOREADHZEEHRL T, BHECEDWTEHELRIR
BRTY, cOESH, EREEOERGENZTMI ADICELZNREOHEAEZLLGH>TVES,

O ZE{HPE=E
ERRREAET HDREDND1DTT,
REBRBERUFE - BYEWNAFORFENREZTAR CEf) FORSTHRLEZTA CEf) ~—XADLETY,

O BEHREINEE
RN — XA TERARRZAETHSREND1 DT,
KB UIRERC B E O RHEETE 1< & 2 FHERMIERZMA ., FlECE S CIRBZREL . ThETRTHESICHTH
KRR ZE & ATEARETMIE R ZMA = D TR LUFER—XDLETT,
BHALEBHNBRZLG ML, ERDHREZRIREA—ADEEMENEILZIEET HHERLELTAHALLGAE
ERS
(&)
BEHEINER = (REAR + AR - EAFIA + RIVGEIZR (BERRIUNEGE - STEIRRIVIREE)
+ FHMEE IR (SHRFMmER - HIREHEER) | 7 (TR (&) TS
+ BIEIRRANREE + BTEARELEEAR)

O MElREE
RBNEEIC A BEQRHBETMIC & SEHEE R EMKT S &Ik Y. BEICE S CPNBIBEZT -2 DT,
(GtE) #HEUEREE - TERRE + FIR - BEEIA + RIURBEE (SERRIVRE - ATEARRIILR)
+ FHMEERIER (SERFT@mER - ATHIREH@ER)




B E R ARG AR EBIELE (&)

FEMS (5 0FE) @

O RVFT—4
BRMREIET I, MHLBONREHSEEREOZ L £, THODEERET HIHREHALTL

EICIN
Mt ECIHRALTWARERBEEDRVFI—YFUTOEBY T,
1 ERES

-NOMURA—BP I #&&
BHEFKRAIUAINMER - ARLTLDIERBEHFDOAVFI—I T,

X¥NOMURA—BP I &%, ZTOEFIE. HiRE. MNHEEZOM—UOERN ., BHNESHKARHICRRLET .
BASHBHREWARFTRUHHEFHASHE, TORBCOVT, 5. EREE. T2, ST, BT, Btz SC—UORIEETVEEA,
Fo. RAUBFTHBERARAMRUCHTHESKRASHE., YZERCHEL TEEERFLEIREHNZ LHERECHEES. SBEROMAICERT 2BERV—YIOMEICDLT,

MoDEFLEVERA,

2 BERK%K
s TOP I X (BEZAHA)
WREEEEGIFAAMER - AR L TWAERBKRADAR U FI—H T,

KTOPIXER L IEMDIERIEDFE X, RREEHFIGIFTOMMMETHY . COBKOEH., EREOLR. FALEKRERRICET 2T XTOEFRUVTPIXELIEREDOEFEREICEHT 5ITO
EAERFEHIEIFAELEYS .

3 HNEES
- FTSEHREGSSA>TYIR (BCBEBER, AvyPHL - AR—X)
FTSE Fixed Income LLCAMERL * AFR L TLWWANEEBEEDARVFI—Y TY,

KoDAUTYIADT—RIE, BREH‘EOAFEEHELTE Y., FTSE Fixed Income LLCIZ, BT —FOEREES L URLMEZRIEET. FLT—20REB. RFEELFZBECOEALER

EEVERA
SOA VT YUY RITHT BERES DI EZ D —YIDHEFIILFTSE Fixed Income LLCIZRELET .

4  HSEHK
-MSCI ACWI (Bg<HRXR, AR—X, BELHAH)
MSCI InchEk - 2R LTWSBAZRAEERRUHEE TR SIN-NE®RIDRFI—U T,

O RUFI—UUNEEE
RUOFI—YDEEE, VO EIHIGFTEHREEDZ LTI,

14



